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In the event of death of the life insured during the policy term, subject to the policy being in force, the death benefit payable shall be higher of the following: -
(a) sum assured on death 

-9 

(b) 105 % of all premiums paid as on date of death (excluding any additional charges as 
levied by the company over and above the standard premium rates and excluding any 
rider premium) 
The sum assured on death shall be higher of the following: 

(a) sumn assured on maturity 

(b) 11 times annualized premium 

(c) sum assured as mentioned in the policy schedule 
under this option, the sum assured on maturity is equal to 125% of the sum assured 
(sum assured as mentioned in the policy schedule) 
In the event of death of the life insured, in addition to the above all outstanding 
premiums will be waived off and the maturity benefit(as defined in part c section 2 below) would continue as per the policy. 
In the event of death of the life insured: 
a. during the grace period allowed for paymnent of due premium:- the death benefit 

(after deducting the unpaid due premium) shall be payable and the policy shall continue till the maturity date at the end of policy term. 
b. When the policy is in lapsed status:- no benefit shall be payable and the policy shall 

terminate. 

c. When the policy is in paid up status:- paid up value as specified in part D sub 
section 2b shall be payable. 
The policy shall continue to accrue bonus till the maturity date even in case of death 
of the life insured, provided the policy is in force the time of death. 
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